
3URSHUW\�7D[HV 
 
7D[HV�DUH�GXH�LQ�IXOO�E\�-DQXDU\�����������RU�\RX�PD\�XVH�WKH�LQVWDOOPHQW�SODQ���,I�\RX�SD\�\RXU�
WD[HV�XVLQJ�WKH�LQVWDOOPHQW�SODQ��WKH�GXH�GDWH�IRU�WKH��VW�LQVWDOOPHQW�LV�-DQXDU\������������3OHDVH�EH�
VXUH�WR�SD\�WKH�DPRXQW�DV�VWDWHG�RQ�WKH��VW�LQVWDOOPHQW�VWXE���<RX�RQO\�QHHG�WR�VHQG�WKH�VWXE�DORQJ�
ZLWK�\RXU�SD\PHQW���7KHUH�LV�QR�QHHG�WR�VHQG�WKH�HQWLUH�WD[�ELOO��� 
 
)XOO�SD\PHQW�RU�WKH��VW�LQVWDOOPHQW�VKRXOG�EH�VHQW�WR�6KHUUL�)DVVEHQGHU��7UHDVXUHU��:�����0DVRQ�
6WUHHW��+RUWRQYLOOH��:,����������7KH�VHFRQG�LQVWDOOPHQW�LV�GXH�-XO\�����������DQG�PXVW�EH�VHQW�WR�
WKH�2XWDJDPLH�&RXQW\�7UHDVXUHU������6��:DOQXW�6WUHHW��$SSOHWRQ��:,�������� 
 
3D\PHQWV�SRVWPDUNHG�'HFHPEHU����ZLOO�EH�FUHGLWHG�IRU������� 
 
,I�\RX�ZRXOG�OLNH�D�UHFHLSW��SOHDVH�LQFOXGH�D�VHOI-DGGUHVVHG��VWDPSHG�HQYHORSH�ZLWK�\RXU�SD\PHQW� 

7D[�3D\PHQW�2SWLRQV 
 
3D\PHQW�RI�WD[HV�E\�PDLO�LV�HQFRXUDJHG���,QFOXGH�D�VHOI-DGGUHVVHG�VWDPSHG�HQYHORSH�LI�D�UHFHLSW�
LV�QHHGHG� 
 
'URS�%R[—$�VHFXUH�ER[�LV�ORFDWHG�RXWVLGH�WKH�GRRU�RI�WKH�(OOLQJWRQ�&RPPXQLW\�&HQWHU���,QFOXGH�D�
VHOI-DGGUHVVHG�VWDPSHG�HQYHORSH�LI�D�UHFHLSW�LV�QHHGHG� 
 
:ROI�5LYHU�&RPPXQLW\�%DQN�ZLOO�EH�DFFHSWLQJ�WD[�SD\PHQWV�DW�WKHLU�ORFDWLRQV 

+RUWRQYLOOH—����(��0DLQ�6WUHHW 
*UHHQYLOOH—:�����*UHHQYLOOH�'ULYH 
1HZ�/RQGRQ—�����1��6KDZDQR�6WUHHW 
6KLRFWRQ—1�����6WDWH�5RDG��� 

 
(OOLQJWRQ�&RPPXQLW\�&HQWHU—&ROOHFWLRQ�RI�WD[HV�ZLOO�WDNH�SODFH�RQ�WKH�IROORZLQJ�GDWHV�DQG�WLPHV� 

 
6DWXUGD\��'HFHPEHU�����  ������D�P��–������S�P� 
7XHVGD\��'HFHPEHU���  ������S�P��–������S�P� 
6DWXUGD\��'HFHPEHU���  ������D�P��–������S�P� 
:HGQHVGD\��-DQXDU\����  �������S�P��–������S�P� 
6DWXUGD\��-DQXDU\���  ������D�P��–������S�P� 

 
3OHDVH�PDNH�\RXU�FKHFN�SD\DEOH�WR��7RZQ�RI�(OOLQJWRQ 

&DVK�LV�QRW�DFFHSWHG� 

1RYHPEHU����� 



�K'�KtE�Z^�-dKtE�K&��>>/E'dKE� 
 

t,K�E���^���>/��E^�͗� ��ǀĞƌǇ�ƉĞƌƐŽŶ�ǁŚŽ�ŽǁŶƐ͕�ŚĂƌďŽƌƐ͕�Žƌ�ŬĞĞƉƐ�Ă�ĚŽŐ�ŵŽƌĞ�ƚŚĂŶ�ĮǀĞ�;ϱͿ�ŵŽŶƚŚƐ�ŽĨ�ĂŐĞ�ŽŶ�
:ĂŶƵĂƌǇ� ϭƐƚ͕� Žƌ� ĮǀĞ�ŵŽŶƚŚƐ� ŽĨ� ĂŐĞ�ǁŝƚŚŝŶ� ƚŚĞ� ůŝĐĞŶƐĞ� ǇĞĂƌ� ƐŚĂůů� ĂŶŶƵĂůůǇ͕� Žƌ� ǁŝƚŚŝŶ� ϯϬ� ĚĂǇƐ� ĨƌŽŵ� ĚĂƚĞ� ƐƵĐŚ� ĚŽŐ�
ďĞĐŽŵĞƐ�ϱ�ŵŽŶƚŚƐ�ŽĨ�ĂŐĞ͕�ƉĂǇ�ƚŚĞ�ĚŽŐ�ůŝĐĞŶƐĞ�ĨĞĞ�ĂŶĚ�ŽďƚĂŝŶ�Ă�ůŝĐĞŶƐĞ�ĂƐ�ƉƌŽǀŝĚĞĚ�ďǇ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ŽĨ��ŚĂƉƚĞƌ�ϭϳϰ�
ŽĨ�ƚŚĞ�tŝƐĐŽŶƐŝŶ�^ƚĂƚƵĞƐ͘� 
 

>/��E^/E'�����>/E�͗��DĂƌĐŚ�ϯϭƐƚ͕�Žƌ�ǁŝƚŚŝŶ�ϯϬ�ĚĂǇƐ�ŽĨ�ĂĐƋƵŝƌŝŶŐ�Ă�ůŝĐĞŶƐĂďůĞ�ĚŽŐ͘� 
 

Z�Yh/Z��͗�^ƚĂƚĞ�ůĂǁ�ƌĞƋƵŝƌĞƐ�ĞĂĐŚ�ĚŽŐ�ŽǀĞƌ�ĮǀĞ�;ϱͿ�ŵŽŶƚŚƐ�ŽĨ�ĂŐĞ�ƚŽ�ďĞ�ǀĂĐĐŝŶĂƚĞĚ�ĂŐĂŝŶƐƚ�ƌĂďŝĞƐ�ďǇ�Ă� 
ǀĞƚĞƌŝŶĂƌŝĂŶ͘����ĐŽƉǇ�ŽĨ�ƚŚĞ�ƌĂďŝĞƐ�ǀĂĐĐŝŶĂƟŽŶ�ĨŽƌ�ĞĂĐŚ�ĚŽŐ�ĨƌŽŵ�ƚŚĞ�ǀĞƚĞƌŝŶĂƌǇ�ĐůŝŶŝĐ�ƐŚŽǁŝŶŐ�ƚŚĞ�ĞǆƉŝƌĂƟŽŶ�ĚĂƚĞ�
ĂŶĚ�ǀĂĐĐŝŶĞ�ŵĂŶƵĨĂĐƚƵƌĞƌ�ŝƐ�ƌĞƋƵŝƌĞĚ͕�ĨĂŝůƵƌĞ�ƚŽ�ƉƌŽǀŝĚĞ�ƚŚĞ�ƌĞƋƵŝƌĞĚ�ĚŽĐƵŵĞŶƚĂƟŽŶ�ǁŝůů�ƉƌĞǀĞŶƚ�ǇŽƵƌ�ĚŽŐ�ĨƌŽŵ�
ďĞŝŶŐ�ůŝĐĞŶƐĞĚ͘�� 
 

,Kt��K�/�'�d���>/��E^�͗���ŽŵƉůĞƚĞ�ĞŶƟƌĞ�ĂƉƉůŝĐĂƟŽŶ�ĂŶĚ�ƌĞƚƵƌŶ�ǁŝƚŚ�ƚŚĞ�ĐŽƌƌĞĐƚ�ĨĞĞ�ĨŽƌ�Ăůů�ĚŽŐƐ�ďĞŝŶŐ�ůŝĐĞŶƐĞĚ͘��
/Ĩ�ŵĂŝůŝŶŐ�ĂƉƉůŝĐĂƟŽŶ͕�ŝŶĐůƵĚĞ�Ă�ƐĞůĨ-ĂĚĚƌĞƐƐĞĚ͕�ƐƚĂŵƉĞĚ�ĞŶǀĞůŽƉĞ�ĨŽƌ�ǇŽƵƌ�ĚŽŐ�ƚĂŐƐ͘�� 
DĂŝů�ĂƉƉůŝĐĂƟŽŶ�ĂŶĚ�ƉĂǇŵĞŶƚ�ƚŽ͗��^ŚĞƌƌŝ�&ĂƐƐďĞŶĚĞƌ͕�tϳϴϮϲ�DĂƐŽŶ�^ƚƌĞĞƚ͕�,ŽƌƚŽŶǀŝůůĞ͕�t/��ϱϰϵϰϰ͘� 
 

W�zD�Ed͗���ŚĞĐŬ�ŵĂĚĞ�ƉĂǇĂďůĞ�ƚŽ͗��dŽǁŶ�ŽĨ��ůůŝŶŐƚŽŶ 
 
D�/>�dK͗��^ŚĞƌƌŝ�&ĂƐƐďĞŶĚĞƌ͕�tϳϴϮϲ�DĂƐŽŶ�^ƚƌĞĞƚ͕�,ŽƌƚŽŶǀŝůůĞ͕�t/��ϱϰϵϰϰ� 
 

EK�>KE'�Z�,�s���K'͗��EŽƟĨǇ�ƚƌĞĂƐƵƌĞƌ�ƚŽ�ďĞ�ƌĞŵŽǀĞĚ�ĨƌŽŵ�ƚŚĞ�ůŝƐƚ͘ 
 
Yh�^d/KE^͗���ŽŶƚĂĐƚ�^ŚĞƌƌŝ�&ĂƐƐďĞŶĚĞƌ�–�;ϵϮϬͿ�ϳϱϳ-ϲϵϴϲ 
 
 

-�-�-�-��ÊÃÖ½�ã���ÊããÊÃ�WÊÙã®ÊÄ��Ä��Z�ãçÙÄ�t®ã«�W�ùÃ�Äã��Ä��^�½¥-���Ù�ÝÝ��͕�^ã�ÃÖ����Äò�½ÊÖ��-�-�-�- 
 

ϮϬϮϯ�-��K'�>/��E^���WW>/��d/KE͗���Ed/Z���WW>/��d/KE�Dh^d�����KDW>�d���dK�Z���/s����>/��E^� 
 
KǁŶĞƌ͛Ɛ�EĂŵĞ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺWŚŽŶĞ�η�;ZĞƋƵŝƌĞĚͿͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�ĚĚƌĞƐƐ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�ŝƚǇ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�^ƚĂƚĞ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ���ŝƉ͗ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

'ඈ�,ඇൿඈඋආൺඍංඈඇ 

'RJ¶V�1DPHBBBBBBBBBBBBBBBBBBBBBBB� 

%UHHG��BBBBBBBBBBBBBBBBBBBBBBBBBBB 

&RORU��BBBBBBBBBBBBBBBBBBBBBBBBBBB 

6H[��&LUFOH�2QH�� 

0DOH�   ��� 

1HXWHUHG�0DOH�  �� 

)HPDOH�   ��� 

6SD\HG�)HPDOH�  �� 

 
127(���$�FRS\�RI�5DELHV�9DFFLQDWLRQ�IURP�
9HW��&OLQLF�LV�5(48,5('�WR�UHFHLYH�OLFHQVH� 

0XOWLSOH�'RJ��.HQQHO��/LFHQVH�)HH�������   

'ඈ�,ඇൿඈඋආൺඍංඈඇ 

'RJ¶V�1DPHBBBBBBBBBBBBBBBBBBBBBBB� 

%UHHG��BBBBBBBBBBBBBBBBBBBBBBBBBBB 

&RORU��BBBBBBBBBBBBBBBBBBBBBBBBBBB 

6H[��&LUFOH�2QH�� 

0DOH�   ��� 

1HXWHUHG�0DOH�  �� 

)HPDOH�   ��� 

6SD\HG�)HPDOH�  �� 

 
127(���$�FRS\�RI�5DELHV�9DFFLQDWLRQ�IURP�
9HW��&OLQLF�LV�5(48,5('�WR�UHFHLYH�OLFHQVH� 

'ඈ�,ඇൿඈඋආൺඍංඈඇ 

'RJ¶V�1DPHBBBBBBBBBBBBBBBBBBBBBBB� 

%UHHG��BBBBBBBBBBBBBBBBBBBBBBBBBBB 

&RORU��BBBBBBBBBBBBBBBBBBBBBBBBBBB 

6H[��&LUFOH�2QH�� 

0DOH�   ��� 

1HXWHUHG�0DOH�  �� 

)HPDOH�   ��� 

6SD\HG�)HPDOH�  �� 

 
127(���$�FRS\�RI�5DELHV�9DFFLQDWLRQ�IURP�
9HW��&OLQLF�LV�5(48,5('�WR�UHFHLYH�OLFHQVH� 



1HZV�IURP�WKH�&KDLUPDQ�E\�-RH�6FKXPDFKHU��&KDLUPDQ 

· dŚĞ�ƚŽǁŶ�ŚĂƐ�ďĞĞŶ�ďƵƐǇ�ĨƵŶĚŝŶŐ�ƉƌŽũĞĐƚƐ�ĂŶĚ�ůŽŽŬŝŶŐ�ŝŶƚŽ�ĨƵƚƵƌĞ�ƉƌŽũĞĐƚƐ�ƌĞŐĂƌĚŝŶŐ�ƌŽĂĚǁŽƌŬ͘��tĞ�ŚĂǀĞ�
ĮŶŝƐŚĞĚ�Ă�ĐŽŶƐŝĚĞƌĂďůĞ�ĂŵŽƵŶƚ�ŽĨ�ƌŽĂĚǁŽƌŬ�ƚŚŝƐ�ǇĞĂƌ͗ 

¨ ΨϭϮϬ͕ϬϬϬ�ŽĨ�ƐŵĞĂƌ�ƉĂƚĐŚŝŶŐ 

¨ ^ŚŽƵůĚĞƌĞĚ�Ă�ĐŽƵƉůĞ�ƌŽĂĚƐ 

¨ ZĞĐůĂŝŵĞĚ͕�ƐŚĂƉĞĚ͕�ĂŶĚ�ƉĂǀĞĚ��ĞŶƚĞƌ�sĂůůĞǇ�ZŽĂĚ�ĨƌŽŵ�DĂǇŇŽǁĞƌ�ZŽĂĚ�ǁĞƐƚ�ƚŽ�ũƵƐƚ�ƐŚǇ�ŽĨ�<ĞƩŶĞƌ�
ZŽĂĚ͘��^ŽŵĞ�ŽĨ�ƚŚĞ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƚŚŝƐ�ƉƌŽũĞĐƚ�ĐĂŵĞ�ĨƌŽŵ�ƚŚĞ��ZW��ŵŽŶĞǇ�ǁĞ�ƌĞĐĞŝǀĞĚ͘��dŚŽƐĞ�ŵŽŶŝĞƐ͕�
ƟƚůĞĚ�ZŽĂĚ�ƚŽ�ZĞĐŽǀĞƌǇ͕�ǁĞƌĞ�ƉĂƐƐĞĚ�ŽŶ�ďǇ�ƚŚĞ�ĨĞĚĞƌĂů�ŐŽǀĞƌŶŵĞŶƚ͘��dŚĞ�ƚŽǁŶ�ƌĞĐĞŝǀĞĚ�ΨϯϮϴ͕ϬϬϬ�
ǁŚŝĐŚ�ŚĞůƉĞĚ�Ă�ůŽƚ�ƐŝŶĐĞ�ƚŚĞ�ƚŽƚĂů�ĨŽƌ�ƚŚŝƐ�ƉƌŽũĞĐƚ�ǁĂƐ�ΨϰϴϬ͕ϬϬϬ͘��dŚĞ�dŽǁŶ�ŽĨ��ůůŝŶŐƚŽŶ�ŚĂƐ�ϲϳ�ŵŝůĞƐ�ŽĨ�
ƌŽĂĚǁĂǇ͕�ƐŽ�ĞǀĞƌǇ�ĚŽůůĂƌ�ǁĞ�ƌĞĐĞŝǀĞ�ŚĞůƉƐ͊ 

· DĂƌŬĞƚ�ZŽĂĚ��ƌŝĚŐĞ͗��tĞ�ǁŝůů�ƌĞĐĞŝǀĞ�ĨƵŶĚŝŶŐ�ƚŽ�ƌĞƉůĂĐĞ�ƚŚĞ�ďƌŝĚŐĞ͘��ϴϬй�ǁŝůů�ďĞ�ƉĂŝĚ�ďǇ�ƚŚĞ�ĨĞĚĞƌĂů�
ŐŽǀĞƌŶŵĞŶƚ͕�ϭϬй�ďǇ�ƚŚĞ�ĐŽƵŶƚǇ͕�ĂŶĚ�ϭϬй�ďǇ�ƚŚĞ�ƚŽǁŶ͘��dŚĞ�ĐŽƐƚ�ƚŽ�ƌĞƉůĂĐĞ�ƚŚĞ�ďƌŝĚŐĞ�ǁŝůů�ƐƵƌƉĂƐƐ�Ă�ŵŝůůŝŽŶ�
ĚŽůůĂƌƐ͘���ƚ�ƚŚŝƐ�ƟŵĞ�ƚŚĞ�ďƌŝĚŐĞ�ŝƐ�ƐůĂƚĞĚ�ĨŽƌ�ĚĞƐŝŐŶ�ŝŶ�ϮϬϮϯ�ĂŶĚ�ƌĞƉůĂĐĞĚ�ŝŶ�ϮϬϮϰ͘��dŚĞ�ďƌŝĚŐĞ�ŝƐ�ƉŽƐƚĞĚ�ĨŽƌ�ϱ�
ƚŽŶƐ͕�ƐŽ�ƚŚĂƚ�ŵĞĂŶƐ�ŶŽ�ǀĞŚŝĐůĞ�ŽǀĞƌ�ƚŚĂƚ�ƚŽŶŶĂŐĞ�ǁŝůů�ďĞ�ĂůůŽǁĞĚ�ƚŽ�ŐŽ�ŽǀĞƌ�ƚŚĞ�ďƌŝĚŐĞ͘��>Ăǁ�ĞŶĨŽƌĐĞŵĞŶƚ�ŚĂƐ�
ďĞĞŶ�ŵŽŶŝƚŽƌŝŶŐ�ŝƚ�ĂŶĚ�ŚĂƐ�ďĞĞŶ�ŝƐƐƵŝŶŐ�ƐƵďƐƚĂŶƟĂů�ƉĞŶĂůƟĞƐ͘��EŽ�ǀĞŚŝĐůĞ�ŝƐ�ĞǆĞŵƉƚ͕�ŝŶĐůƵĚŝŶŐ�ĨĂƌŵ�
ĞƋƵŝƉŵĞŶƚ͕�ƚƌƵĐŬƐ�ĂŶĚ�ƚƌĂŝůĞƌƐ͕�ĂŶĚ�ŵƵůƟ�ĂǆůĞ�ǀĞŚŝĐůĞƐ͘ 

 
· 'ƌĂŶĚǀŝĞǁ�ZŽĂĚ͗��tĞ�ĂƉƉůŝĞĚ�ĨŽƌ�Ă�ŐƌĂŶƚ�ĨŽƌ�'ƌĂŶĚǀŝĞǁ�ZŽĂĚ�ĨƌŽŵ�EŽƌƚŚ�ZŽĂĚ�ƚŽ�/ŵŵĞů�ZŽĂĚ͘��tĞ�ǁĞƌĞ�ũƵƐƚ�

ŝŶĨŽƌŵĞĚ�ƚŚĂƚ�ƚŚĞ�dŽǁŶ�ŽĨ��ůůŝŶŐƚŽŶ�ǁŝůů�ƌĞĐĞŝǀĞ�Ϯ͘ϲ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ĨŽƌ�ƚŚŝƐ�ƉƌŽũĞĐƚ͘��tĞ�ŚĂǀĞ�ƵŶƟů�ϮϬϮϱ�ƚŽ�
ĐŽŵƉůĞƚĞ�ŝƚ͘��dŚĞ�ƉƌŽũĞĐƚ�ŝƐ�ŐŽŝŶŐ�ƚŽ�ĐŽŶƐŝƐƚ�ŽĨ�ĐƵƫŶŐ�ĚŽǁŶ�ƚŚĞ�Śŝůů͕�ǁŝĚĞŶŝŶŐ�ŽƵƚ�ƚŚĞ�ƌŽĂĚǁĂǇ͕�ĂŶĚ�ƉůĂĐŝŶŐ�
ĐƵƌď�ĂŶĚ�ŐƵƩĞƌ�ŝŶ�ǀĂƌŝŽƵƐ�ĂƌĞĂƐ͘��dŚĞ�ƚŽǁŶ�ǁŝůů�ďĞ�ŚĂǀŝŶŐ�ĂŶ�ŝŶĨŽƌŵĂƟŽŶĂů�ŵĞĞƟŶŐ�ŽŶ��ĞĐĞŵďĞƌ�ϳ͕�ϮϬϮϮ͕�
ϲ͗ϬϬ�Ɖ͘ŵ͘�Ăƚ�ƚŚĞ��ůůŝŶŐƚŽŶ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ�ĨŽƌ�ƚŚĞ�ƚŽǁŶ�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�ĞŶŐŝŶĞĞƌŝŶŐ�Įƌŵ�ƚŽ�ŐŽ�ƚŚƌŽƵŐŚ�ƐŽŵĞ�
ŽĨ�ƚŚĞ�ĚĞƚĂŝůƐ�ŽĨ�ƚŚĞ�ƉƌŽũĞĐƚ͘��tĞ�ŚĂǀĞ�ŚĞĂƌĚ�ĨƌŽŵ�ŵĂŶǇ�ƉĞŽƉůĞ�ƚŚĂƚ�ƚŚĞ�Śŝůů�ǁĂƐ�ĂůǁĂǇƐ�ůŝŬĞ�ƚŚĂƚ͕�ďƵƚ�ƚƌĂĸĐ�
ǀŽůƵŵĞ�ŚĂƐ�ŐŽŶĞ�ƵƉ͘��^ĐŚŽŽů�ĞŶƌŽůůŵĞŶƚ�ŚĂƐ�ŝŶĐƌĞĂƐĞĚ�ǁŚŝĐŚ�ĞƋƵĂƚĞƐ�ƚŽ�ŵŽƌĞ�ƐĐŚŽŽů�ďƵƐĞƐ�ƵƐŝŶŐ�ƚŚĂƚ�ƌŽĂĚ͘��
tĞ�ǁŝůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ϮϬй�ŽĨ�ƚŚĞ�ĐŽƐƚ�ǁŚŝĐŚ�ǁŝůů�ďĞ�ĂƌŽƵŶĚ�ΨϱϬϬ͕ϬϬϬ͘��dŽǁŶ�ŽĨ��ůůŝŶŐƚŽŶ�ǁĂƐ�ŽŶĞ�ŽĨ�ƚŚĞ�
ŽŶůǇ�ƚŽǁŶƐ�ƚŚĂƚ�ƌĞĐĞŝǀĞĚ�ĂŶǇ�ĨƵŶĚŝŶŐ�ŽƵƚ�ŽĨ�ϱϬϬ�ĂƉƉůŝĐĂƟŽŶƐ͘ 
 

· dŚĞ�ƚŽǁŶ�ďŽĂƌĚ�ŚĂƐ�ďĞĞŶ�ǁŽƌŬŝŶŐ�ĐůŽƐĞůǇ�ǁŝƚŚ�ƚŚĞ�ƐĂŶŝƚĂƌǇ�ĚŝƐƚƌŝĐƚ�ĨŽƌ�ĨƵŶĚŝŶŐ�ƚŽ�ĞǆƉĂŶĚ�ĂŶĚ�ŝŵƉƌŽǀĞ�ƚŚĞ�
ƐĞǁĞƌ�ƐǇƐƚĞŵ͘��dŚĞǇ�ĂůƐŽ�ŚĂǀĞ�ůŝŵŝƚĞĚ�ĨƵŶĚŝŶŐ�ĂŶĚ�ƚŚĞŝƌ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ŝƐ�ŐĞƫŶŐ�ĚĂƚĞĚ͘ 
 

· dŚĞ�ŶĞǁ�ΨϮϬϬ͕ϬϬϬ�ƚĂŶĚĞŵ�ƉůŽǁ�ƚƌƵĐŬ�ŚĂƐ�ĂƌƌŝǀĞĚ͕�ĂŌĞƌ�ďĞŝŶŐ�ŽŶ�ŽƌĚĞƌ�ĨŽƌ�Ă�ǇĞĂƌ͊��dŚŝƐ�ƌĞƉůĂĐĞĚ�Ă�ϭϵϵϯ�ǁŝƚŚ�
ƌƵƐƚĞĚ�ŽƵƚ�ŇŽŽƌďŽĂƌĚƐ͘�� 
 

· dŚŝƐ�ƉĂƐƚ�ǇĞĂƌ�/�ƐĂƚ�ŽŶ�ŶƵŵĞƌŽƵƐ�ƌŽƵŶĚƚĂďůĞ�ƉĂŶĞůƐ�ƚŽ�ƚĂůŬ�ƚŽ�ŽƵƌ�ůĞŐŝƐůĂƚŽƌƐ�ƚŽ�ůĞƚ�ƚŚĞŵ�ŬŶŽǁ�ŚŽǁ�ŝŵƉŽƌƚĂŶƚ�
ĨƵŶĚŝŶŐ�ŝƐ�ƚŽ�ŵĂŝŶƚĂŝŶ�ƚŚĞ�ƌŽĂĚ�ƐǇƐƚĞŵ�ŝŶ�ŽƵƌ�ƚŽǁŶƐ͘��&Žƌ�ĂŶ�ĞǆĂŵƉůĞ͕�ĂƐ�ŵĞŶƟŽŶĞĚ�ĞĂƌůŝĞƌ͕�ƚŚĞ�ƚŽǁŶ�ŚĂƐ�ϲϳ�
ŵŝůĞƐ�ŽĨ�ƌŽĂĚǁĂǇ͘��tĞ�ĂƌĞ�ĂďůĞ�ƚŽ�ĚŽ�ŽŶĞ�ŵŝůĞ�ŽĨ�ƌŽĂĚ�ĞĂĐŚ�ǇĞĂƌ�ǁŝƚŚ�ŶĞǁ�ƉĂǀĞŵĞŶƚ͘��/ƚ�ǁŝůů�ƚĂŬĞ�ƵƐ�ϲϳ�ǇĞĂƌƐ�
ƚŽ�ŐĞƚ�ďĂĐŬ�ƚŽ�ƚŚĂƚ�ƐĂŵĞ�ƌŽĂĚ͘��^Ž�ƉůĂŶŶŝŶŐ�ŝƐ�Ă�ǀĞƌǇ�ŝŵƉŽƌƚĂŶƚ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƚŽǁŶ�ďŽĂƌĚ͕�ĂůŽŶŐ�ǁŝƚŚ�ĮŐƵƌŝŶŐ�ŽƵƚ�
ǁŚĞƌĞ�ƚŚĞƌĞ�ŵŝŐŚƚ�ďĞ�ĨƵŶĚŝŶŐ�ĂǀĂŝůĂďůĞ͘ 
 

· KǀĞƌĂůů�ƚŚĞ�ƚŽǁŶ�ŝƐ�ŝŶ�ŐŽŽĚ�ƐŚĂƉĞ�ĮŶĂŶĐŝĂůůǇ͘�� 
 

· /Ĩ�ƚŚĞƌĞ�ŝƐ�ĂŶǇ�ƚǇƉĞ�ŽĨ�ĐŽŶĐĞƌŶ͕�ĨĞĞů�ĨƌĞĞ�ƚŽ�ĐŽŶƚĂĐƚ�ĂŶǇ�ŽĨ�ƚŚĞ�ďŽĂƌĚ�ŵĞŵďĞƌƐ�ĂŶĚ�ǁĞ�ĐĂŶ�ƐĞĞ�ŝĨ�ǁĞ�ĐĂŶ�ƌĞĐƟĨǇ�
ƚŚĞ�ƉƌŽďůĞŵ͘ 
 

· ZĞŵŝŶĚĞƌ͙EK�ƐŶŽǁ�ĐĂŶ�ďĞ�ƉƵƐŚĞĚ�ĂĐƌŽƐƐ�ƚŚĞ�ƌŽĂĚǁĂǇ͘��dŚŝƐ�ŝƐ�Ă�ǀŝŽůĂƟŽŶ�ŽĨ�ƚŚĞ�^ƚĂƚĞ�^ƚĂƚƵƚĞ͘��tŝƚŚ�ƚŚĂƚ�
ďĞŝŶŐ�ƐĂŝĚ͕�ŚĂǀĞ�Ă�ƐĂĨĞ�ǁŝŶƚĞƌ�ĂŶĚ�ũŽǇŽƵƐ�ŚŽůŝĚĂǇ�ƐĞĂƐŽŶ͊ 

 
'ƌĂŶĚǀŝĞǁ�ZŽĂĚ�WƌŽũĞĐƚ�/ŶĨŽƌŵĂƟŽŶĂů�DĞĞƟŶŐ 

tĞĚŶĞƐĚĂǇ͕ ��ĞĐĞŵďĞƌ�ϳ͕�ϮϬϮϮ—ϲ�Ɖ͘ŵ͘ 

�ůůŝŶŐƚŽŶ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ 



dŚĞ��ůůŝŶŐƚŽŶ�&ŝƌĞ��ĞƉĂƌƚŵĞŶƚ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƚŚĂŶŬ�ĞǀĞƌǇŽŶĞ�ǁŚŽ�ĐĂŵĞ�ŽƵƚ�ƚŚŝƐ�ǇĞĂƌ�ƚŽ�ƐƵƉƉŽƌƚ�ƵƐ�ŽŶ�^ĞƉƚĞŵďĞƌ�ϭϬƚŚ�
ĨŽƌ�ƚŚĞ�ĂŶŶƵĂů�&ŝƌĞ�&ĞƐƚ͘��dŚĞ�ǁĞĂƚŚĞƌ�ĚŝĚ�ŶŽƚ�ĐŽŽƉĞƌĂƚĞ�ǁŝƚŚ�ƵƐ�ƚŚŝƐ�ǇĞĂƌ͕�ďƵƚ�ǁĞ�ƐƟůů�ŚĂĚ�Ă�ŐƌĞĂƚ�ƚƵƌŶŽƵƚ�ĨŽƌ�ƚŚĞ�
ƌĂŋĞ�ĂŶĚ�ĚĂŶĐĞ͘��EĞǆƚ�ǇĞĂƌ͛Ɛ�ĨƵŶĚƌĂŝƐĞƌ�ĞǀĞŶƚƐ�ĂƌĞ�ƐƟůů�ďĞŝŶŐ�ǁŽƌŬĞĚ�ŽŶ͕�ďƵƚ�ĂƌĞ�ƉůĂŶŶĞĚ�ĨŽƌ�DĂƌĐŚ�ϰƚŚ�ĨŽƌ�ŽƵƌ�
KƵƚĚŽŽƌ�ZĂŋĞ�ĂŶĚ�^ĞƉƚĞŵďĞƌ�ϵƚŚ�ĨŽƌ�&ŝƌĞ�&ĞƐƚ͘��WůĞĂƐĞ�ƉůĂŶ�ŽŶ�ĂƩĞŶĚŝŶŐ�ŶĞǆƚ�ǇĞĂƌ͛Ɛ�ĞǀĞŶƚƐ�ƚŽ�ŚĞůƉ�ƐƵƉƉŽƌƚ�Ă�ŐƌĞĂƚ�
ĚĞƉĂƌƚŵĞŶƚ͘��dŚŝƐ�ǇĞĂƌ͛Ɛ�ĨƵŶĚƐ�ŚĞůƉĞĚ�ƉƵƌĐŚĂƐĞ�Ă�ŚŽƐĞ�ǁĂƐŚĞƌ͘��dŚŝƐ�ǁĂƐŚĞƌ�ŚĞůƉƐ�ĚĞĐŽŶƚĂŵŝŶĂƚĞ�ŚŽƐĞƐ�ĂŌĞƌ�ĮƌĞƐ͘��
KŶĞ�ŽĨ�ƚŚĞ�ďŝŐŐĞƐƚ�ƉƵƐŚ�ĨŽƌ�ƚŽĚĂǇ͛Ɛ�ĮƌĞ�ƐĞƌǀŝĐĞ�ŝƐ�ƚŽ�ƉƌĞǀĞŶƚ�ĐĂŶĐĞƌ�ŝŶ�ŽƵƌ�ĮƌƐƚ�ƌĞƐƉŽŶĚĞƌƐ�ǁŚŝĐŚ�ŝƐ�ĐĂƵƐĞĚ�ďǇ�ƚŚĞ�ďǇ-
ƉƌŽĚƵĐƚƐ�ŽĨ�Ă�ĮƌĞ�ǁŚĞƚŚĞƌ�ŝƚ�ŝƐ�ƚŚĞ�ƐŵŽŬĞ�Žƌ�ƐŽŽƚ�ƚŚĂƚ�ĐŽůůĞĐƚ�ŽŶ�ŽƵƌ�ĞƋƵŝƉŵĞŶƚ�ĂŶĚ�ŐĞĂƌ͘���ŌĞƌ�Ă�ĮƌĞ͕�ĮƌĞĮŐŚƚĞƌƐ�
ǁĂƐŚ�ƚŚĞŝƌ�ƚƵƌŶ�ŽƵƚ�ŐĞĂƌ�ŝŶ�Ă�ĐŽŵŵĞƌĐŝĂů�ŐƌĂĚĞ�ĐůŽƚŚĞƐ�ǁĂƐŚĞƌ�ƚŚĂƚ�ǁĂƐ�ƉƵƌĐŚĂƐĞĚ�ƵƐĞĚ�Ă�ĐŽƵƉůĞ�ŽĨ�ǇĞĂƌƐ�ĂŐŽ�ĨƌŽŵ�
ĂŶŽƚŚĞƌ�ĚĞƉĂƌƚŵĞŶƚ͘���ůĞĂŶŝŶŐ�ĂŶĚ�ǁĂƐŚŝŶŐ�ĞƋƵŝƉŵĞŶƚ�ŝƐ�ĂůƐŽ�ŝŵƉŽƌƚĂŶƚ�ĂŌĞƌ�Ă�ĐĂůů�ƚŽ�ŚĞůƉ�ƉƌĞǀĞŶƚ�ĨƵƌƚŚĞƌ�
ĐŽŶƚĂŵŝŶĂƟŽŶ�ƚŽ�ŽƵƌ�ĮƌĞĮŐŚƚĞƌƐ�ǁŚŽ�ŚĂŶĚůĞ�ƚŚĞ�ĞƋƵŝƉŵĞŶƚ͕�ďƵƚ�ĂůƐŽ�ƚŽ�ĂŶǇ�ǀŝƐŝƚŽƌƐ�ƚŚĂƚ�ĐŽŵĞ�ĚŽǁŶ�ĨŽƌ�Ă�ƐƚĂƟŽŶ�
ƚŽƵƌ͘��&ŝƌĞĮŐŚƚĞƌƐ�ĐƵƌƌĞŶƚůǇ�ƐĐƌƵď�ƚŚĞ�ŚŽƐĞƐ�ďǇ�ŚĂŶĚ�ĂŶĚ�ƐŽŵĞ�ĐŽŶƚĂŵŝŶĂƟŽŶ�ũƵƐƚ�ĚŽĞƐŶ͛ƚ�ĐŽŵĞ�ŽƵƚ͘��dŚŝƐ�ŶĞǁ�ŚŽƐĞ�
ǁĂƐŚĞƌ�ŚĂƐ�ƐĐƌƵďďĞƌƐ�ƚŚĂƚ�ĐůĞĂŶ�ďŽƚŚ�ƐŝĚĞƐ�ŽĨ�ƚŚĞ�ŚŽƐĞ�Ăƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ�ĂŶĚ�ǁŝůů�ƚĂŬĞ�ůĞƐƐ�ƟŵĞ�ƚŽ�ŐĞƚ�ƚŚĞ�ŚŽƐĞƐ�ĐůĞĂŶ�
ĂŶĚ�ƉƵƚ�ŽŶ�ƚŚĞ�ĚƌǇŝŶŐ�ƌĂĐŬƐ͘ 
 
KƚŚĞƌ�ĞƋƵŝƉŵĞŶƚ�ƚŚĞ�ĮƌĞ�ĚĞƉĂƌƚŵĞŶƚ�ŝƐ�ůŽŽŬŝŶŐ�Ăƚ�ƉƵƌĐŚĂƐŝŶŐ�ǁŝƚŚ�ĨƵŶĚƌĂŝƐĞƌ�ŵŽŶĞǇ�ŝƐ�Ă�ŶĞǁ�dŚĞƌŵĂů��ĂŵĞƌĂ�ĨŽƌ�
ZĞƐĐƵĞ�Ϯϳϳϭ͘��dŚŝƐ�ǁŝůů�ŚĞůƉ�ŝŶ�ĚŽŝŶŐ�ƐĞĂƌĐŚ�ĂŶĚ�ƌĞƐĐƵĞ�ĚƵƌŝŶŐ�ĮƌĞƐ�ǁŚĞŶ�ƚŚĞ�ƉĞƌƐŽŶŶĞů�ĂƐƐŝŐŶĞĚ�ƚŽ�ƚŚŝƐ�ƚƌƵĐŬ�ĂƌĞ�
ƚĂƐŬĞĚ�ǁŝƚŚ�ĮƌĞ�ŐƌŽƵŶĚ�ƐĞĂƌĐŚĞƐ�Žƌ�ƌĞƐĐƵĞ�ŽĨ�ĚŽǁŶ�ĮƌĞ�ƉĞƌƐŽŶŶĞů͘��dŚŝƐ�ǁŝůů�ĂůƐŽ�ďĞ�ƵƐĞĚ�Ăƚ�ĂĐĐŝĚĞŶƚ�ƐĐĞŶĞƐ�ƚŽ�ŚĞůƉ�
ůŽŽŬ�ĨŽƌ�ǀŝĐƟŵƐ�ŝŶǀŽůǀĞĚ�ŝŶ�ĂĐĐŝĚĞŶƚƐ�ƚŚĂƚ�ŵĂǇ�ŚĂǀĞ�ďĞĞŶ�ƚŚƌŽǁŶ�ĨƌŽŵ�Ă�ǀĞŚŝĐůĞ�Žƌ�ŵĂǇďĞ�ƐƟůů�ƚƌĂƉƉĞĚ�ŝŶƐŝĚĞ�Žƌ�
ƵŶĚĞƌ�ƚŚĞ�ǀĞŚŝĐůĞ͘��KƚŚĞƌ�ĞƋƵŝƉŵĞŶƚ�ĚŽǁŶ�ƚŚĞ�ƌŽĂĚ�ƚŚĞ�ĮƌĞ�ĚĞƉĂƌƚŵĞŶƚ�ŝƐ�ůŽŽŬŝŶŐ�ƚŽ�ƉƵƌĐŚĂƐĞ�ĂƌĞ�ďĂƩĞƌǇ�ŽƉĞƌĂƚĞĚ�
ĞǆƚƌŝĐĂƟŽŶ�ƚŽŽůƐ͘��dŚĞ�ĮƌĞ�ĚĞƉĂƌƚŵĞŶƚ�ĂůƐŽ�ƵƐĞƐ�ĨƵŶĚƌĂŝƐĞƌ�ŵŽŶĞǇ�ƚŽ�ŚĞůƉ�ŵĂŝŶƚĂŝŶ�ĂŶĚ�ƉƵƌĐŚĂƐĞ�ŽƵƌ�ǁŝůĚůĂŶĚ�ĮƌĞ�
ŐĞĂƌ�ĂŶĚ�ĞƋƵŝƉŵĞŶƚ͘��tŝƐĐŽŶƐŝŶ��EZ�ŐƌĂŶƚƐ�ĂƌĞ�ĂƉƉůŝĞĚ�ĨŽƌ�ĂŶĚ�ƵƐƵĂůůǇ�ŐƌĂŶƚĞĚ�ƚŽ�ŚĞůƉ�ĨƵŶĚ�ŚĂůĨ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ƚŚŝƐ�ŐĞĂƌ�
ĂŶĚ�ĞƋƵŝƉŵĞŶƚ͘ 
 
KǀĞƌ�ƚŚĞ�ƉĂƐƚ�ǇĞĂƌ�KƵƚĂŐĂŵŝĞ�&ŝƌĞ��ŚŝĞĨƐ�ŚĂǀĞ�ďĞĞŶ�ǁŽƌŬŝŶŐ�ŽŶ�Ă�&ĞĚĞƌĂů�&�D��ŐƌĂŶƚ�ƚŽ�ŚĞůƉ�ĨƵŶĚ�ŶĞǁ�ƉŽƌƚĂďůĞ�
ƌĂĚŝŽƐ�ƚŚĂƚ�ĂƌĞ�ŶĞĞĚĞĚ�ĨŽƌ�&ŝƌĞ�ĂŶĚ��D^�ĚĞƉĂƌƚŵĞŶƚƐ͘��dŚĞ�ŽůĚĞƌ�ƉŽƌƚĂďůĞ�ƌĂĚŝŽƐ�ĂƌĞ�ŶŽ�ůŽŶŐĞƌ�ĂďůĞ�ƚŽ�ďĞ�ƌĞƉĂŝƌĞĚ�
ĂŶĚ�ƉĂƌƚƐ�ĂƌĞ�ŶŽ�ůŽŶŐĞƌ�ĂǀĂŝůĂďůĞ͘��dŚĞ�ĐŚŝĞĨƐ�ǁĞƌĞ�ƌĞĐĞŶƚůǇ�ŶŽƟĮĞĚ�ƚŚĂƚ�KƵƚĂŐĂŵŝĞ��ŽƵŶƚǇ�ǁĂƐ�ĂǁĂƌĚĞĚ�Ψϭ͘ϴ�ŵŝůůŝŽŶ�
ĚŽůůĂƌƐ�ƚŽǁĂƌĚ�ƚŚŝƐ�ŐƌĂŶƚ�ďǇ�&�D�͘���ĂĐŚ�ŵƵŶŝĐŝƉĂůŝƚǇ�ǁŝůů�ƐƟůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƐŽŵĞ�ĐŽƐƚ�ĨŽƌ�ƚŚĞ�ŶĞǁ�ƌĂĚŝŽƐ͕�ďƵƚ�
ƚŚŝƐ�ŐƌĂŶƚ�ǁŝůů�ŚĞůƉ�ǁŝƚŚ�ďƌŝŶŐŝŶŐ�ƚŚĂƚ�ĐŽƐƚ�ĚŽǁŶ͘��tĞ�ĂƌĞ�ƐƟůů�ǁŽƌŬŝŶŐ�ŽŶ�ƉĂƉĞƌǁŽƌŬ�ƚŽ�ŚĞůƉ�ĮŶĂůŝǌĞ�ƚŚŝƐ�ŐƌĂŶƚ�ĨŽƌ�ƚŚŝƐ�
ǇĞĂƌ͘ 
 
dŚĞ�ŚŽůŝĚĂǇƐ�ǁŝůů�ďĞ�ƐƚĂƌƟŶŐ�ƐŚŽƌƚůǇ�ƐŽ�ƌĞŵĞŵďĞƌ�ƚŽ�ƐƚĂǇ�ƐĂĨĞ�ŝŶ�Ăůů�ǇŽƵƌ�ĂĐƟǀŝƟĞƐ͘��ZĞŵĞŵďĞƌ�ƚŽ�ƐůŽǁ�ĚŽǁŶ�ǁŚĞŶ�
ƚƌĂǀĞůŝŶŐ�ƚŚŝƐ�ǁŝŶƚĞƌ͘��ZŽĂĚƐ�ĐĂŶ�ďĞĐŽŵĞ�ŝĐĞ�ĐŽǀĞƌĞĚ�ĂŶĚ�ƐůŝƉƉĞƌǇ�ǀĞƌǇ�ĨĂƐƚ͘��/�ŬŶŽǁ�ƚŚĂƚ�ƚŚŝƐ�ƐŚŽƵůĚ�ďĞ�ĐŽŵŵŽŶ�
ƐĞŶƐĞ͕�ďƵƚ�ĞǀĞƌǇ�ǇĞĂƌ�ǁĞ�ĂƌĞ�ƌĞƐƉŽŶĚŝŶŐ�ƚŽ�ǀĞŚŝĐůĞ�ĂĐĐŝĚĞŶƚƐ�ǁŚĞƌĞ�ƉĞŽƉůĞ�ũƵƐƚ�ĚŽŶ͛ƚ�ƐůŽǁ�ĚŽǁŶ�ĂŶĚ�ĞŶĚ�ƵƉ�ŝŶ�
ĚŝƚĐŚĞƐ�Žƌ�ĐĂƵƐĞ�ŽƚŚĞƌƐ�ƚŽ�ĐƌĂƐŚ�ĂƌŽƵŶĚ�ƚŚĞŵ͘���ĞŝŶŐ�ŝŶ�ƚŚĞ�ŚŽƐƉŝƚĂů�ŝƐ�ŶŽƚ�Ă�ŐŽŽĚ�ǁĂǇ�ƚŽ�ƐƉĞŶĚ�ǇŽƵƌ�ŚŽůŝĚĂǇƐ͘ 
 
�ůƐŽ͕�ǁŝƚŚ�ŽƵƌ�ŚŽůŝĚĂǇ�ƐĞĂƐŽŶ�ƵƉŽŶ�ƵƐ͕�ƉůĞĂƐĞ�ƌĞŵĞŵďĞƌ�ƚŽ�ƉƌĂĐƟĐĞ�ĮƌĞ�ƐĂĨĞƚǇ�ŝŶ�Ăůů�ǇŽƵƌ�ĚĂŝůǇ�ĂĐƟǀŝƟĞƐ͘��dŚŝƐ�
ŝŶĐůƵĚĞƐ�ǁŚĞŶ�ǁĞ�ĚŽ�ŽƵƌ�ĐŽŽŬŝŶŐ͕�ĚĞĐŽƌĂƟŶŐ�ŽƵƌ�ŚŽŵĞ͕�ǁĂƌŵŝŶŐ�ƵƉ�ŽƵƌ�ǀĞŚŝĐůĞƐ�ŽŶ�ĐŽůĚ�ŵŽƌŶŝŶŐƐ͕�ƌƵŶŶŝŶŐ�ƐƉĂĐĞ�
ŚĞĂƚĞƌƐ͕�ĨƵƌŶĂĐĞƐ�Žƌ�ĮƌĞ�ƉůĂĐĞƐ�ƚŽ�ŚĞĂƚ�ƵƉ�ŽƵƌ�ŚŽŵĞƐ�Žƌ�ŐĂƌĂŐĞƐ͕�ĂŶĚ�ŵĂŬŝŶŐ�ƐƵƌĞ�ǁĞ�ŚĂǀĞ�Ă�ƉůĂŶ�ŝŶ�ƉůĂĐĞ�ŝĨ�ĂŶ�
ĞŵĞƌŐĞŶĐǇ�ĚŽĞƐ�ŚĂƉƉĞŶ͘��,ĂǀĞ�ĞŵĞƌŐĞŶĐǇ�ŶƵŵďĞƌƐ�ƉŽƐƚĞĚ�ĨŽƌ͗��ϵϭϭ͕�ǇŽƵƌ�ĚŽĐƚŽƌ͛Ɛ�ƉŚŽŶĞ�ŶƵŵďĞƌƐ͕�ŚŽƐƉŝƚĂůƐ͕�
ƉŽŝƐŽŶ�ĐŽŶƚƌŽů�ĐĞŶƚĞƌƐ͕�ĨƵƌŶĂĐĞ�ƌĞƉĂŝƌ�ƉĞƌƐŽŶ͕�ƉůƵŵďĞƌƐ͕�ĂŶĚ�ĞůĞĐƚƌŝĐŝĂŶƐ͘��,ĂǀĞ�ĂŶ�ĞŵĞƌŐĞŶĐǇ�ĞƐĐĂƉĞ�ƉůĂŶ�ƉŽƐƚĞĚ�ŝŶ�
ǇŽƵƌ�ŚŽƵƐĞ�ĨŽƌ�ǇŽƵƌ�ŐƵĞƐƚƐ�ƚŽ�ŬŶŽǁ�ǁŚĂƚ�ƚŽ�ĚŽ�ĚƵƌŝŶŐ�ĂŶ�ĞŵĞƌŐĞŶĐǇ͘ 
 
WůĞĂƐĞ�ŵĂŬĞ�ƐƵƌĞ�ƚŚĂƚ�Ăůů�ƐŵŽŬĞ�ĚĞƚĞĐƚŽƌƐ�ĂŶĚ�ĐĂƌďŽŶ�ŵŽŶŽǆŝĚĞ�ĚĞƚĞĐƚŽƌƐ�ĂƌĞ�ŝŶ�ǁŽƌŬŝŶŐ�ŽƌĚĞƌ�ĂŶĚ�ƚŚĂƚ�ƚŚĞǇ�ŚĂǀĞ�
ĨƌĞƐŚ�ďĂƩĞƌŝĞƐ�ŝŶ�ƚŚĞŵ͘��WŝĐŬ�ƵƉ�ĞǆƚƌĂ�ďĂƩĞƌŝĞƐ�ǁŚĞŶ�ĚŽŝŶŐ�ǇŽƵƌ�ůĂƐƚ�ŵŝŶƵƚĞ�ŚŽůŝĚĂǇ�ƐŚŽƉƉŝŶŐ͘ 
 
�ŐĂŝŶ͕�ƌĞŵĞŵďĞƌ�ƚŽ�ƐƚĂǇ�ƐĂĨĞ�ŝŶ�Ăůů�ǇŽƵƌ�ĚĂŝůǇ�ĂĐƟǀŝƟĞƐ�ĂŶĚ�ĨŽůůŽǁ�
ƚŚĞƐĞ�ŐƵŝĚĞůŝŶĞƐ�ƐŽ�ƚŚĂƚ�ǁĞ��>>�ĐĂŶ�ŚĂǀĞ�Ă�'ƌĞĂƚ�,ŽůŝĚĂǇ�^ĞĂƐŽŶ͊͊͊ 
 

zŽƵƌ�ĨĂŵŝůǇ͕�ĨƌŝĞŶĚƐ͕�ĂŶĚ�ŶĞŝŐŚďŽƌƐ�ŝŶ�&ŝƌĞ�^ĂĨĞƚǇ�ĂŶĚ��ŵĞƌŐĞŶĐǇ�
DĞĚŝĐĂů�^ĞƌǀŝĐĞƐ͕ 
 
dŚĞ�DĞŵďĞƌƐ�ŽĨ�ƚŚĞ��ůůŝŶŐƚŽŶ�&ŝƌĞ��ĞƉĂƌƚŵĞŶƚ�ĂŶĚ��ůůŝŶŐƚŽŶ�&ŝƌƐƚ�
ZĞƐƉŽŶĚĞƌƐ 

)LUH�'HSDUWPHQW�1HZV�E\�-LP �%HQWOH��)LUH�&KLHI 



Ellington Community Club 
 
The Club will once again have its $1,000 scholarship for 2023.  
Deadline for applications will be February 28, 2023. The 
scholarship is open to any resident of the Town of Ellington. 
Preference points will be awarded to a 2023 graduating 
senior.  The scholarship is available for any continuing education: 
College, Tech, Apprenticeship programs, Beauty school and the 
like.  Text your application request to Paula (920) 540-8383 or 
email: ellingtoncc@gmail.com 
 
The 2022 recipients were Alix Kundinger, Elise Capelle, Brady Mashlan, and Harrison Thompson. 
 
Ellington Community Club has awarded over $16,000 in scholarships since its inception in 
2014!  If you or your business would like to support the Ellington Community Club and its 
projects, please contact a member! 
 
Our regular meetings are the 3rd Monday of every month (except for November, December 
and January). 
 
Please LIKE and follow us on Facebook: Ellington Community Club 

 
 

Save the Date for the Easter Egg Hunt 
Saturday, April 8 

10:00 a.m. 
Farmers Park 

&RQVWDEOH�&RUQHU 
 
)RU�DQLPDO�FRPSODLQWV�RU�
GLVWXUEDQFHV��DQG�RUGLQDQFH�
YLRODWLRQV�FRQWDFW� 

&RQVWDEOH 
7LP�0DUW]NH����������-���� 

 
<RX�FDQ�FRQWDFW�WKH�&RQVWDEOH�
ZLWK�TXHVWLRQV��KRZHYHU�KH�GRHV�
QRW�KDYH�WKH�DELOLW\�WR�GLVSRVH�RI�
FDWV�RU�RWKHU�XQGRPHVWLFDWHG�
DQLPDOV� 

2UGLQDQFHV 
 
tĞ�ŚĂǀĞ�ďĞĞŶ�ƵƉĚĂƟŶŐ�ƚŚĞ�dŽǁŶ�ŽĨ��ůůŝŶŐƚŽŶ�
ǁĞďƐŝƚĞ͘�DŽƐƚ�ŽĨ�ǇŽƵƌ�ƋƵĞƐƟŽŶƐ�ĐĂŶ�ďĞ�
ĂŶƐǁĞƌĞĚ�ŽŶ�ƚŚĞ�ƐŝƚĞ͘��ŶǇ�ĨŽƌŵƐ�Žƌ�ƉĞƌŵŝƚƐ�ǇŽƵ�
ŶĞĞĚ�ĂƌĞ�ůŝƐƚĞĚ͘��ůů�ďŽĂƌĚ�ŵĞŵďĞƌƐ�ŶĂŵĞƐ�ĂŶĚ�
ƉŚŽŶĞ�ŶƵŵďĞƌƐ�ĂƌĞ�ƵƉĚĂƚĞĚ͘��ŽĂƌĚ�ŵĞĞƟŶŐ�
ŶŽƟĐĞƐ�ĂŶĚ�ŵŝŶƵƚĞƐ�ĂƌĞ�ƵƉ�ƚŽ�ĚĂƚĞ͘�tĞ�ĂƌĞ�ƐƟůů�
ǁŽƌŬŝŶŐ�ŽŶ�ůŝƐƟŶŐ�Ăůů�ƚŚĞ�KƌĚŝŶĂŶĐĞ͛Ɛ͘�zŽƵ�ĐĂŶ�
ĮŶĚ�ĐƵƌƌĞŶƚ�ŶĞǁƐ�ĨƌŽŵ�ƚŚĞ�ƚŽǁŶ�ƚŚĞƌĞ�ĂůƐŽ͘�/Ĩ�
ƚŚĞƌĞ�ŝƐ�ƐŽŵĞƚŚŝŶŐ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƐĞĞ�ŽŶ�ƚŚĞ�
ƐŝƚĞ�ƉůĞĂƐĞ�ůĞƚ�ƵƐ�ŬŶŽǁ� 





 
2236��:DV�\RXU�JDUEDJH�RU�UHF\FOLQJ�PLVVHG�WKLV�ZHHN"�� 

 

3OHDVH�FRQWDFW�WKH�DSSURSULDWH�FRPSDQ\�GLUHFWO\� 

*DUEDJH�–�*)/�(QYLURQPHQWDO� 

���-���-���� 

5HF\FOH�–�2ULRQ�:DVWH�6ROXWLRQV 

���-���-���� 

&Z�Yh�Ed>z��^<���d�y�Yh�^d/KE͗� 

dŚĞƌĞ�ŝƐ�Ă�ƐƉĞĐŝĂů�ĂƐƐĞƐƐŵĞŶƚ�ĐŚĂƌŐĞ�ĨŽƌ�WKtd^�ĂŶĚͬŽƌ��Z�/E�'���/^dZ/�d�ŽŶ�ŵǇ�ƚĂǆĞƐ͕�ǁŚĂƚ�ŝƐ�ƚŚŝƐ͍� 
 
WKtd^�ŝƐ�ĨŽƌ�͞WƌŝǀĂƚĞ�KŶ-ƐŝƚĞ�tĂƐƚĞ�dƌĞĂƚŵĞŶƚ�^ǇƐƚĞŵ͟�ĂŶĚ�ŝƐ�Ă�ƐƉĞĐŝĂů�ĂƐƐĞƐƐŵĞŶƚ�ĨƌŽŵ�KƵƚĂŐĂŵŝĞ�
�ŽƵŶƚǇ�ĨŽƌ�ƌĞĐŽƌĚ�ŵĂŝŶƚĞŶĂŶĐĞ͖�ƚŚĞ��Z�/E�'���/^dZ/�d�ŝƐ�Ă�ƐƉĞĐŝĂů�ĂƐƐĞƐƐŵĞŶƚ�ĞƐƚĂďůŝƐŚĞĚ�ďǇ�ƚŚĞ��ŽƵŶƚǇ�
�ƌĂŝŶĂŐĞ��ŽĂƌĚ�ĨŽƌ�Ă�ŶĂƚƵƌĂů�ǁĂƚĞƌ�ŇŽǁ�ĚŝƐƚƌŝĐƚ�ŽŶ�ǇŽƵƌ�ƉƌŽƉĞƌƚǇ�ǁŚŝĐŚ�ƚŚĞǇ�ŚĂǀĞ�ũƵƌŝƐĚŝĐƟŽŶ͘�dŚĞ�dŽǁŶ�ŚĂƐ�
ŶŽ�ĂƵƚŚŽƌŝƚǇ�ŽǀĞƌ�ƚŚĞƐĞ�ĂƐƐĞƐƐŵĞŶƚƐ͘� 



Sherri Fassbender 
W7826 Mason Street 
Hortonville, WI  54944 
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Chairman, Joe Schumacher—(920) 739-8567 
Supervisor, Joe Vermiglio—(920) 858-7035 
Supervisor, Al Kaddatz—(920) 427-6585 
Clerk, Rachael Yogerst—(920) 810-1546 
Treasurer, Sherri Fassbender—(920) 757-6986 
Constable, Tim Martzke —(920) 851-4805 
Fire Chief, Jim Bentle—(920) 851-0108 
Assistant Fire Chief, Rick Buser—(920) 205-0116 
EMS Director, Rachael Yogerst—(920) 810-1546 

 
Voting Questions 

Rachael Yogerst—(920) 810-1546 

 
Road Work and Snow Plowing 

Joe Schumacher—(920) 739-8567 
Joe Vermiglio—(920) 858-7035 

Al Kaddatz—(920) 427-6585 

Any questions concerning assessment of your 
property, please contact Associated Appraisal 

Consultants, Inc.—(920) 749-1995 
 

Taxes and Dog Licenses 
Sherri Fassbender—(920) 757-6986 

Disturbance or Animal Problems 
Tim Martzke—(920) 851-4805 

 
Community Center, N3802 Hwy 76, Hortonville 

To rent the Community Center, contact 
Sherri Fassbender—(920) 757-6986 

Garbage Pick Up 
GFL Environmental—(920) 982-4116 

 
Recycling Pick Up 

Orion Waste Solutions—(920) 759-0501 

Building Permits 
For building permits and building inspections,  

contact Paul Hermes—(920) 858-0102 
 

Farmers Park 
To reserve the shelter or ball diamonds, 

contact Sherri Fassbender—(920) 757-6986 

Town of Ellington Website:  www.townofellington.org 
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